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Market Overview

(uantifiable Edges 1-day Risk/Reward Qutlook | (uantifiable Edges 3-day Risk/Reward Outlook
Bearish Bullish  Bearish Bullish

Signals Overview

Aggregator CBI Reading
Long 1

Tonight’s Research Points

e 2 unfilled gaps down while above the 200ma has often been followed by a bounce the next
day.

Short-term Outlook
The Bottom Line
The Aggregator is bullish. Looks like a decent time to start scaling into a long position.
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The Evidence
Tonight’s letter is abbreviated. Sorry for any inconvenience.

The downgrade for US bonds sparked a selloff for both bonds and stocks. It was the biggest down
day in a while and it caused the indices to make short-term lows.

One notable about Wednesday’s action is that it was the 2nd day in a row that SPY left an unfilled
gap down. Recently in the 6/22/23 letter | showed a study that suggested bullish implications when
this occurred during a long-term uptrend. | took a fresh look at that study tonight.

SPY leaves an unfilled gap down for exactly the 2nd day in a row. Close > 200ma.
Buy on close. Sell next day's close. $100k/trade. 1998 - present.
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The curve is certainly choppy, but I find the overall evidence strong enough to add it to the Active
List as a 1-day edge.
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Other notes:

e Other studies I looked at were not very compelling based on recent struggles.

e While the bullish evidence is muted, nothing is triggering suggesting a continuation
downward is probable.

e Of course we have only seen a 2-day pullback at this point, and the selloff could certainly
worsen.

e The Aggregator is bullish (not shown tonight).

e I’m not hugely excited yet, but reward/risk appears favorable for the bulls. I will look to
start scaling into a long position if I can get a decent fill on Thursday.

Intermediate-term Outlook (2 weeks — 2 months) — updated 7/31 — bullish

Catapult and Capitulative Breadth Statistics
Catapult & CBI Presentation Link

Open Catapult Triggers
F @ $14.03 (bought @ limit)

Broad Market Large Cap CBI — 1(F)

Additional New Trade Ideas

A full listing of system triggers can be found at the numbered systems page each night. | will
cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional
other trade ideas to track below.

SPY —Buy ¥ index position @ $450.13 LIMIT. The Aggregator is long and I believe reward/risk
favors the bulls. 1 will take a starter long position if I can get filled at Wednesday’s closing price
or better.

Current Open Trade Ideas

Symbol Entry Date Entry Price] Current Price] %o Gain/Loss|Notes
F(1/3) 7/21/2023 $14.01 $13.04 -6.92%|Catapult
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http://quantifiableedges.com/subscribers/video/p/id/18
http://quantifiableedges.com/numbered-systems-page/

The author of Quantifiable Edges (QE), Mr. Robert Hanna, is separately affiliated with a registered investment adviser in the States of Washington,
California, Colorado, Texas, Massachusetts, and Louisiana, Eastsound Capital Advisors, LLC (ECA) d.b.a. Capital Advisors 360.

ECA may not transact business in states where it is not appropriately registered, excluded or exempted from registration. Individualized responses
to persons that involve either the effecting of transaction in securities, or the rendering of personalized investment advice for compensation, will
not be made without registration or exemption. Advisory clients of ECA utilizing the approaches developed by Mr. Hanna will receive the QE
newsletter from QE at no charge. ECA is not otherwise affiliated with QE, and neither endorses nor warrants the content of this site, the QE
newsletter(s), any embedded advertisement, nor any linked resource herein.

This report has been prepared by Quantifiable Edges, LLC and is provided for information purposes only. Under no circumstances is it to be used
or considered as an offer to sell, or a solicitation of any offer to buy securities. While information contained herein is believed to be accurate at the
time of publication, we make no representation as to the accuracy or completeness of any data, studies, or opinions expressed and it should not be
relied upon as such. Robert Hanna, Quantifiable Edges, LLC or clients of Quantifiable Edges, LLC may have positions or other interests in
securities (including derivatives) directly or indirectly which are the subject of this report. This report is provided solely for the information of
Quantifiable Edges, LLC clients and prospects who are expected to make their own investment decisions without reliance upon this report. Neither
Quantifiable Edges, LLC nor any officer or employee of Quantifiable Edges, LLC accepts any liability whatsoever for any direct or consequential
loss arising from any use of this report or its contents. This report may not be reproduced, distributed or published by any recipient for any purpose
without the prior express consent of Quantifiable Edges, LLC.
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